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AdMission Process
The first step to success in the application 

process is proper planning. Admission procedure 
is generally a tough job and valuable experience, 
which will help you at least get a clear vision of 
yourself in terms of priorities and goals. once you 
have made up your mind to take a big step along 
the MBA route, you need to find out more about 
how to get enrolled in the schools of your choice.

Applying to a business school, you will get to 
know that the admission process may turn out 
rather extensive. Most schools are very selective 
and consider a variety of factors to determine 
whether or not you fit in with the program. 

here are the most important components of the 
business school admission:

1. Your GPA

An applicant's GpA can be evaluated in many 
different ways depending on the school. The 
median GpA for applicants admitted into top 
business schools is approximately 3.5 (out of 
4). if your GpA is less than that, it doesn't mean 
that you will be excluded from the school of 
your choice, it simply means that the rest of 
your application should make up for it. once you 
get the grades, you're stuck with them. Make 
the best of what you have.

2. Your GMAT score

the GMAt (Graduate Management Admission 
test) is a standardized exam used by business 
schools to assess how well students are likely 

to do in an MBA program. the GMAt exam 
measures basic verbal, mathematical, and 
analytical writing skills. GMAt total scores range 
from 200 to 800. the majority of test takers 
score between 400 and 600. the median score 
for applicants admitted into top schools is 700.

Try to take it the spring or summer before you 
apply to grad school. You can always retake 
the GMAT, but remember that you're allowed to 
take it only once per calendar month.

3. recoMMendATion LeTTers

recommendation letters are often used by 
students during college admissions or by 
jobseekers  employment. Many colleges prefer 
that applicants supply at least two letters 
of recommendation during the admissions 
process. if you want to truly enhance your 
application, recommendation letters should be 
written by someone who knows you very well.

Request letters of recommendation at least 
a month before the application is due. Your 
recommenders need enough time to write a 
meaningful letter so help them do their job.

4. Business schooL APPLicATion essAYs

When applying to a business school, you will be 
asked to write application essays: usually, from 3 
to 5, ranging between 1,000 and 3,000 words (in 
total). essays are your opportunity to convince 
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your school of choice that you are the right pick 
for their program.

An essay is the MOST IMPORTANT 
component of the application package  and, 
when written well, it can set you apart from 
other applicants.

5. Your inTerview

interview procedures depend on the business 
school you are applying to. in some cases, all 
applicants are required to pass the interview. in 
other cases, only those who were pre-selected 
by the admission committee on the basis of 
their application packages are invited. if you're 
invited for an interview, you have a good chance 
of being accepted (but it's not a given). prepare 
well.

Preparing for your interview is just as 
important as preparing for the GMAT. A 
good interview will not guarantee your 
acceptance, but a bad interview will surely 
spell disaster.

MBA strategy set up the scholarship

($10 000) to help the best candidates to 
enter the MBA or Master’s program in World’s 
ToP university.

other recommendations:

•	 check the deadlines set by the business 
schools you apply to

•	 establish contacts with alumni and current 
students. you may browse social networks. 
Ask them what they like and do not like about 
their school. internet may also help you 
by giving access to feedback from alumni 
and current students posted on different 
websites.

•	 Keep the number of schools reasonable.
choose 1-3 schools that are particularly hard 
to get into: top schools; then choose a couple 
that you would be able to get into with less 
effort; identify a school or schools for your 
back-up plan.

If you send documents to 20 places, you will 
probably be less prepared and focused, and 
this will affect your motivation in general.

you should take control of the process and go 
through the necessary stages in order to succeed in 
the admission process!

 Learn more about how to get it!  

http://mba25.com/
http://mba25.com/pages/display/rankings
http://mba25.com/pages/news/20


Only tOp schOOls
Only tOp candidates

5

how To wriTe A successfuL essAY
As you investigate MBA options and start 

working on applications, you should get prepared 
for your admission essays. this is an important 
stage of the application process. here are a number 
of strategies aimed to help you write a clear and 
concise essay.

GenerAL suGGesTions

explain why you are the best applicant for 
this school. try to look at yourself objectively 
and contemplate what you would be bringing to a 
business school, how much your entrance means to 
you and where the business school might help you 
improve.

•	 Write what career goals you set for yourself 
after completing the MBA and how the school 
can help you achieve them.

•	 you should try to make your essays lively 
and fresh. Keep in mind that the committee 
members read thousands of responses 
to the same questions as they consider 
applications, so you don’t want to bore them. 

•	 Keeping it real is the golden rule of 
application essay writing. for example, a 
story about how you learned from a failure 
improved upon a weakness or struggled with 
challenges can be compelling.

•	 the admissions committees at top business 
schools want to meet the real you. they want 
to know what motivates you, what sets you 
apart from others. 

•	 The first application can take around 40 
hours of work—brainstorming, drafting, 
editing, refining. As you approach this 
process, make sure you have the time.

•	 Even the most meticulous writers benefit 
from a second set of eyes. Ask someone, 
who knows about the application process to 
review your essays. once you have taken into 
account any feedback from your second set 
of eyes, conduct a final review (or two) and 
then you will be ready to submit!

deTAiLed suGGesTions 

Make a Plan 

The first step to writing an essay is to make a 
plan. this plan will help you to follow the pure logic 
and convey all your ideas. here are sections that 
your plan should contain: 

•	 introduction 

•	 Main idea of each paragraph + example 

•	 conclusion 

Think carefully about the essay Questions 

each essay has a formulated question, and this 
is exactly what the admissions committee wants to 
find out about the applicant. Therefore, the answer 
has to be relevant.

Another thing is that if essay question contains 
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several sub-questions, you have to give answers 
to each of them. For example, in the first question, 
london Business school asks: “in what role do you 
see yourself working immediately after graduation? 
Why? how will your past and present experiences 
help you achieve this? how will the london Business 
school MBA programme contribute to this goal? 
Why is this the right time for you to pursue an 
MBA?” so don’t leave out any of the information 
you are being asked to convey. Make sure you take 
note of what the question is really asking so that 
you can answer it carefully and completely.

write as Much as You can

"Starting with more is definitely better than 
trying to fill space," says the graduate of the haas 
school of Business at University of california. if a 
candidate is asked to discuss leadership experience, 
it's best to come up with five or six examples 
instead of committing to two or three. then, an 
applicant can review the examples with others and 
evaluate which sound best.

relevant examples

every statement you give should be supported 
by examples proving it. if you only enumerate 
some of your traits and professional qualifications, 
admission officers will not believe it or quickly 
forget everything you wrote.

examples, just as all other statements in your 
essay, should be very specific and detailed! Details, 
like date, time and participants should breathe life 
into the story, so don’t hesitate to provide them! 

structure + General Logic

the essay should have a clear structure and 
general idea/thought of the essay that “flows” 
from one passage to another smoothly – every 
paragraph should be a logical continuation of the 
previous one.

clarity of statements

do not use words and phrases you don’t know 
or are not sure about. your thoughts and points 
should be easily read, and the words, phrases and 
structures you use should precisely reflect what you 
intend to say.

style

the language you use should comply with the 
rules of business english (as opposed to academic 
and informal styles), and be appropriate and non-
offensive. Moreover, be particularly careful with 
jokes: reasonable sense of humor is acceptable, but 
if your jokes are corny or cruel, you’d better miss 
them out.

Grammar/word use

Avoid making mistakes, write professionally and 
mind your grammar.

 Time for rewriting

Writing an essay can take more than 12 hours. 
In your first draft, try to get out the information. 
In the second draft, refine it. You should let it lie 
for a day or two, then get back to it and refine your 
essay.

http://mba25.com/
http://www.london.edu/
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Ak Yourself Questions

do you want to make sure you’re on the right 
track while writing? Ask yourself these questions:

•	 Am i answering  the essay question(s) fully?

•	 is my essay coherent and smooth?

•	 is this essay a good representation of me, 
and would someone who has never met me 
get a sense of who i am from this essay?

•	 does my essay show that i am driven and 
focused? Am i being honest and memorable?

please do remember that clear  and concise 
writing is the key to an effective MBA essay!

http://mba25.com/
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MBA ProGrAMs

full-time MBA 

•	 Work experience: 2-8 years

•	 Age: 24-32

•	 the full-time MBA format offers 
a high level of focus, the shortest 
possible completion time and regular 
interaction with coursemates and 
faculty. 

executive MBA

•	 Work experience: 8 years and above 

•	 Age: 32 and above

•	 executive MBA program? 
 is the perfect option to pursue a part-
time MBA focused on leadership and 
move your career to the next level. 

Part-time MBA

•	 Want to remain in work while you 
study?

•	 do you need to balance studying with 
personal obligations? The flexibility 
of a part time MBA program allows 
you to study at a top business school 
while fulfilling other commitments.

distance online MBAs

•	 distance online MBA programs can be 
a perfect choice for candidates who 
want to remain in employment or stay 
within their home region while they 
study internationally.

Which MBA program format is right for you? choose the most suitable program for you out the four 
popular MBA formats.

http://mba25.com/
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what is an MBA?

The Master of Business Administration (MBA)  
is an internationally-recognized degree designed 
to prepare students and further develop the skills 
required for careers in business and management. 
the value of the MBA, however, is not limited 
strictly to the 'business' world. An MBA can also be 
useful for those pursuing a managerial career in 
the public sector, government, private industry, and 
other areas. MBA programs can provide graduates 
with the preparation and practical skills needed to 
excel in management and leadership positions.

the MBA is currently the most popular 
professional degree program in the world. first 
introduced at American universities around the turn 
of the 20th century, MBA programs have evolved 
in order to keep up with the demands of the times. 
While traditional two-year MBA programs are still 
common, especially in the United states, one-
year programs have become increasingly popular. 
part-time and distance-learning programs are also 
widely available. Most MBA programs are taught in 
english, and are therefore attractive to international 
students wishing to study abroad. Many institutions 
in non-English speaking countries offer MBA 
programs in english, as well as in the country’s 
native language.

Along with the widespread demand for MBAs 
and the increased universality of global business 
and managerial standards, the contents of MBA 
program have also become internationalized. 
students wishing to enroll in an MBA program 
must now take into account factors such as the 
location and duration of a program, and the areas 
of specialization offered by an institution. There is 
no one uniform MBA curriculum, but rather a vast 

range of different kinds of programs to choose 
from.

why MBA Programs?

MBA programs offer training in foundational 
business concepts, helping to provide individuals 
with a unique understanding of major functions 
within a business. students typically select MBA 
programs based on their rank, campus location 
and/or concentration offerings. A master in 
business degree is a general degree, teaching 
students business fundamentals and information 
they can use to change career paths, leverage 
their current company position or even start 
their own business. MBA students may also take 
interdisciplinary courses to broaden their expertise 
in areas such as analytics, managerial leadership 
and problem solving. finally, students may choose 
to focus their studies broadly across all operations 
within an organization or concentrate on a singular 
emphasis. MBA majors can range from finance 
to marketing and project management to health 
informatics. they can explore which schools 
may be ideal for their preferred program type or 
concentration by exploring various publications' 
MBA ranking

career opportunities for MBA Graduates

students enter MBA programs for a variety 
of reasons, from developing industry acumen 
to acquiring new leadership skills, pursuing job 
opportunities to seeking promotion in their current 
field. Although earning an MBA does not guarantee 
a promotion or salary increase, the degree may 
help expand one’s professional options. Many 

http://mba25.com/
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companies, such as Google, look to hire MBAs for 
not only internships but top-level positions. some 
companies, like Apple, have MBA intern programs. 
indeed, an MBA degree can be a great option for 
individuals seeking a career changes, looking to 
expand their professional network, and build upon 
their industry expertise.

fuLL-TiMe MBA

the full-time MBA is the most renowned of 
all MBA degrees and the vast majority of the top 
business schools offer this mode of MBA education.

clearly, the full-time MBA students have the 
benefits of immersion in their program, as well as 
constant and daily exposure to the professors and 
other students on the course. it also allows for a 
bit of distance, a step away from the workplace, 
in order to evaluate the student’s thoughts and 
feelings about how their career is evolving.

what is a full-time MBA degree?

the full-time MBA degree is a general 
management course that provides students with a 
detailed overview of how businesses work, across 
the board.

MBA alumni will have a detailed grasp of a 
number of core specializations, from almost all of 
the best business schools. these will always include 
finance, marketing, strategy, human resources and 
operations management.

A master’s in accounting may spend 90% of the 
time on accounting in depth, and 10% glancing at 
other aspects of business. on an MBA course the 
idea is to spend a lot of time on each important 
aspect of business.

Many of the best business schools will offer 
specialization modules of some kind.

increasingly popular are modules in 
corporate social responsibility (csr), leadership, 
communication and entrepreneurship, as the 
business world realizes that to succeed in business 
it requires employees that are well-rounded leaders, 
and not just experts at financial models.

career options

opportunities for MBA job seekers and average 
MBA salaries have gone up in many regions around 
the world, particularly in emerging markets. in 
instances where they have not gone up, they have 
remained largely stable.

Key skills

•	 communication

•	 Global Mindset

•	 Quantitative, Analytical and strategic 
thinking skills

•	 foreign language skills

•	 innovation

•	 creativity

whAT is An execuTive MBA?

An executive MBA, or eMBA, is a graduate level 
business degree. An executive MBA program is a 
lot like a regular MBA program. The main difference 
is that an executive MBA program is primarily 
designed to educate working executives, managers, 
entrepreneurs, and other business leaders. 

Although executive MBA programs can vary from 

http://mba25.com/
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school to school, there are some things that remain 
the same. to start with, executive MBA programs 
are typically designed for working professionals. 
They tend to be flexible and allow students to 
attend class in the evenings and on weekends. the 
average program also allows working individuals 
to earn their executive MBA degree in two years or 
less.

executive MBA students

executive MBA students are usually in the 
mid-stage of their career. they may be earning an 
executive MBA to increase their career options or 
simply to update their knowledge and brush up on 
skills they have already acquired. executive MBA 
students are almost never at the beginning stages 
of their career.

executive MBA cost

the cost of an executive MBA program can 
vary depending on the school you attend. in many 
cases, the tuition for an executive MBA program is 
slightly higher than the tuition for a traditional MBA 
program. if you need help paying for tuition, you 
may be able to earn scholarships and other types of 
financial aid. You may also be able to get help with 
the tuition from your employer. 

choosing an executive MBA Program

choosing an executive MBA program is an 
important decision. finding an executive MBA 
program is necessary if you plan to keep working 
while earning your degree. there are some schools 
that present online opportunities. these may prove 
to be a good option if they meet your academic 
needs and career goals.

executive MBA career opportunities

After earning an executive MBA, you can 
continue working in your current position. you may 
be able to accept more responsibility or pursue 
promotion opportunities. you can also explore new 
and more advanced career options in your industry 
and within organizations that are looking for 
executives with an MBA degree. 

whY sTudY A PArT-TiMe MBA deGree?

there are a large number of people whom, 
for one reason or another, are unable to pay out 
the fees in advance of a full-time MBA course. for 
those, remaining in the workplace is the only viable 
option.

Nowadays the best business schools are offering 
well-organized part-time MBA courses which 
provide alumni with the same qualification as a full-
time MBA degree.

in the modern economic climate, the part-time 
option has seen an increase in interest

these can take place after work, at weekends, 
during holiday periods, and are extremely 
demanding on the student. After all, balancing the 
rigors of a full-time job, family, and social life are 
quite enough for most people, so adding a very 
demanding MBA degree on top is a major challenge.

what About the downsides of a Part-time MBA 
degree?

for the part-timer the networking opportunities 
are trickier, although students do still get to meet, 
chat, talk business and form lasting friendships. it’s 
obvious that these opportunities are going to prove 
more problematic in establishing networks than 
they would be on a full-time program however.

the MBA degree is the same, you will still have 
the letters and the prestige of the school name 
associated with you, you will still learn an enormous 
amount of information and learn to juggle the 
hardship of an MBA as well as full-time work and 
personal life.

Though networking will require a lot more effort, 
the benefits of a part-time MBA degree more than 
outweigh the negatives. our recommendation is to 
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speak to as many alumni as possible and to find out 
how they managed the course. this kind of insider 
information is invaluable.

disTAnce onLine MBA

distance learning MBA programs are hybrid 
courses, where the predominant mode of study is 
online, but the student will be expected to attend 
some campus based lectures, such as a residential 
course during a long weekend.

Advice from the olga Belova, 
application consultant :

 “I personally believe that distance learning is the 
thing of the future. First of all, because it is more 
or less affordable, doesn’t require to quit your 
job and leave family for a year or two. Also, the 
variety of courses and specializations, which are 
offered by distance programs, is widening.
However, before you apply to the chosen on-line 
MBA program I would advise to try one of on-line 
short courses offered by Coursera.org to train 
how to manage your regular duties and on-line 
education.“

At a top business school with both full time and 
online MBA programs, graduates come out having 
studied a very similar syllabus. however, a graduate 
who has studied full time can only claim they can 
work hard. An online MBA graduate has already 
been working hard [while studying part time] for 
the last two years. It’s a benefits of gaining work 
experience while studying.

drawbacks

While one obvious drawback to any MBA 
program taught exclusively online is the lack of 
face to face with fellow students, many argue 
that learning deep online skills is essential for the 
technologically evolved world.

A crucial aspect of online MBAs when compared 
to traditional campus based MBA programs is the 
availability of the online lectures, usually 24 hours a 
day, seven days a week. sometimes it matters more 
what the individual is doing, than the institution 
they are studying at.

networking is a problem, as online meetings 
simply can't replace face to face interaction 
with fellow students. Also, there clearly isn't the 
same [on campus] recruitment going on, as it's a 
disconnected network, so it's impossible.

online MBA students have a great deal of self-
discipline to graduate. since you are not required to 
be in a certain location at a certain time you must 
be disciplined enough to join in discussion forums, 
chat sessions, team meetings, and do your class 
assignments on a regular basis throughout the 
week. if you need to be at a class at a certain time 
to motivate yourself to keep up with your studies, 
an online program is not for you."

http://mba25.com/
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TiPs froM ALuMni
Are you interested in getting an MBA degree? 

do you want to learn more about it? have you been 
keeping in touch with current students from your 
target MBA program or alumni?

We interviewed some of MBA graduates from 
different schools to learn from their experience 
in MBA application process and get handy tips for 
future applicants! 

here are the tips for each step of application 
process.

GMAT

•	 At first I had got 670, but this score was not 
enough, and i was only waitlisted. then i 
decided to remedy the situation right away 
and repassed the test with 700 points which 
made me suitable for darden. (vladymyr lob, 
darden school of Business)

•	 After i got a 730 at GMAt, i concentrated on 
writing an essay. consultants at MBA strategy 
helped me to prepare documents. first of 
all, they helped me to get tuned in process, 
and gave me a clear idea of how to write 
essays. Within the admissions process, i have 
developed a new and useful skill of writing 
an effective essay. (Roman Merkulov, Booth 
school of Business)

•	 instead of GMAt i approached the passage of 
the so-called “calculus”, an exam in advanced 
Maths. At that time, i took lessons with a 
tutor at MBA strategy and had a personalized 
program which was sent for approval to the 

selection committee. After that, i completed 
my training, passed the final test and got a 
certificate from MBA Strategy that had got 
approval from school, and finally, I was sent 
an offer. (Elena Balbekova, london Business 
school)

essAY 

•	 i prepared a batch of documents to harvard 
and darden at MBA strategy. essay is a very 
important stage, where you have to put all 
the things into perspective and consider 
the way a business school might find you 
attractive. this was, probably, the hardest 
thing for me. it took me about three months 
to get it done, but in the end, i knew what to 
write and how to write.(vladymyr lob, darden 
school of Business)

•	 i made my piece of writing and sought advice 
from MBA strategy consultants. i was advised 
to make changes to my essay taking into 
account specifics of a particular school, which 
means to understand what a university would 
expect to see in my essay. And i followed 
the advice. (olga Grishchenko, ie Business 
school, Global executive)

•	 i sent my essay for proofreading to MBA 
strategy, where consultants corrected 
my writing and put in order my batch of 
documents. here i would like to outline 
consultants’ serious approach and 
professionalism, as well as attention to 

http://mba25.com/
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learners, who helped me in preparation. 
(roman Konckinim, graduate of durham 
Business school)

inTerview

•	 you can get prepared in advance in order 
not to feel lost or get nervous. you can 
find all tips to prepare for the interview 
on the internet, it's not hard. training and 
brainstorming, exercising with one or more of 
your friends will help you to get ready (olga 
Grishchenko, ie Business school)

•	 At the interview, it is important to be ready 
not only for unusual matters, but also for 
possible obstacles in conversation, and be 
able to respond to them properly. (roman 
Konckinim, graduate of durham Business 
school)

•	 in my opinion, the most important thing is to 
be yourself, use your experience and goals 
and stay positive. (roman Merkulov, Booth 
school of Business).

oTher recoMMendATions

Graduates recommend the applicants to 
start registration for GMAt and toefl and join 
preparatory courses as early as possible. elena 
Balbekova from london Business school suggested: 
“you should start with the individual consulting 
and pick the right tools for preparing to MBA  
Admission.”

don’t forget about time-management. “properly 
assess required resources, and primarily – your 
time”, roman Merkulov from Booth school of 
Business advised.

•	 Focus on effective preparation of documents.

•	 communicate with students and alumni from 
school that you are interested in.

•	 stay motivated and preserve positive 
thinking 

each applicant must have a clear idea why 
they want to earn an MBA program and why they 
need it. it is necessary to assess whether they 
are able to combine work, home life and training, 
as the workload and the scope of information 
are significant, Rolands Rupshis from IE Business 
school said.

you should always do what you really like. 
Working for money and prestige and engagement 
in what you don’t like bring no good. it is always 
important to ask yourself “Would i do this if i didn’t 
get paid?” this recognition is the main criterion of 
your success.

We hope that you find these tips interesting, 
and they will help you in preparation for your MBA 
degree!
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wAYs of finAncinG Your MBA
“Start your financial aid research at the same time as 

your business school research”

once you have made your choice of which 
schools to apply to, it is time for another serious 
decision: how are you going to finance your 
studies?

An MBA is a big investment, with average tuition 
fees of almost $102,000. And that sum doesn’t 
cover expenses for rent, food, books, and other 
student necessities.

Advice from olga Belova, 
application consultant: 

“I would say that applicants should start planning 
their future budget simultaneously with the 
application process to avoid complications with 
financing their study. Additionally, I would advise 
to have 20%+ of the budget for extra expenses 
or unplanned circumstances.”

one of the biggest challenges facing many 
prospective MBA students is finding a way to afford 
the high costs of attending business school for one 
or two years. however, many sources of funding are 
worth exploring. let’s learn more about the most 
common ones!

GrAnTs & schoLArshiPs

A good way to begin searching for financial 
support is by investigating what grants and 
scholarships are available from governments and 

private foundations. Grants and scholarships are 
awards that do not have to be repaid. Merit-based 
scholarships for MBA programs are prestigious 
and substantial awards given to applicants who 
can demonstrate an exceptional academic and 
professional record, and show potential for future 
success. Some scholarships, such as those offered 
by the Us-based fulbright commission, are highly 
competitive.

 in competition for the best students, most 
leading business schools offer a range of financial 
support to strong applicants. school websites 
usually have an available list of scholarships such 
as:

•	 the inseAd Alumni fund diversity 
scholarships are awarded to several 
candidates per class who experience 
difficulties in finding sufficient funds. 
preference is given to residents of developing 
countries. 

•	 columbia’s feldberg fellowship is a merit-
based award – it is given to students with 
leadership potential and academic excellence. 
the full tuition award goes to students who 
have proven excellence in entrepreneurship, 
finance, military, and social enterprise.

•	 Students who are offered admission to the 
darden school are automatically considered 
for a merit-based scholarship; there is 
no additional scholarship application. 
scholarships are generally awarded in the 
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amounts of one-third, one-half or full tuition 
based on a holistic review of the application 
for admission. Approximately 150 scholarship 
offers are made each year to qualified 
students.

•	 to support its MBA admissions strategy 
recruiting a diverse class of outstandingly 
talented and creative candidates from all 
over the world, Manchester Business school 
offers financial aid in the form of merit-based 
scholarships.

•	 All UclA Anderson students are assigned a 
budget for the cost of education, including 
registration fees, living expenses, books and 
supplies, etc. you may receive fellowships 
and/or loans up to your expected  budget for 
the academic year. 

•	 esAde Business school offers various 
scholarships to outstanding full time MBA 
candidates from Asia, Africa, latin America, 
north America, eastern europe, Middle east, 
central europe, scandinavia, etc.  esAde 
MBA scholarships can cover up to 40% of the 
esAde full time MBA tuition fees.

•	 hec paris offers a number of scholarships for 
excellent students and students in financial 
need. There are specific scholarships for 
developing countries and for women.  the 
amount of the scholarship varies from 
€6,000 to €24,000.

•	 ie Business school offers a number of 
scholarships for their MBA programmes.  
the scholarships cover 20-30% of the 
programme cost.

•	 the london Business school offers a 
wide range of scholarships open to all, to 
women only and to students from different 
nationalities (i.e. Africans, Americans, 
Australians, British, canadians, latin 
Americans, chinese, etc.). the scholarships 
are in the form of full fee awards or one-time 
awards worth £20,000-£25,000

We interviewed some graduates and learnt 
how to earn a scholarship or grant from their 
experience.

for example, graduate vladymyr lob had got a 
loan from darden Business school with tuition fees 
and accommodation costs entirely covered. last 
year darden Businees school covered only 80% 
of general tuition and accommodation expenses, 
however, it remains the most generous program, 
as getting this loan doesn’t require an American 
cosigner.

roman Konckinim, graduate of durham Business 
school, told about his earning 3,000 pounds 
scholarship that accounts for 10% of tuition fees. 
he claimed it had been a great backing for his 
budget.

iMd graduate, sanzhar ibragimov was awarded 
one of 7 available grants that covered almost 15% 
of tuition fees, given his job. IMD School offers loan 
assistance and grants, none of which fully covers 
education expenses. don’t forget that switzerland 
possesses one of the world’s highest standards of 
living.

find the list of available scholarships, Grants, 
and fellowships for international students in 
different	countries	here 

eMPLoYer sPonsorshiP

some employers may contribute towards the 
cost of an MBA, often providing that you are willing 
to commit to return after your studies.

it depends on the match between your career 
goals and those of your company, that’s why this 
option is a matter for discussion with superiors. 
obviously, this will fasten you to your employer for 
a long time, as they expect you to work for them 
within years after your getting an MBA, or else you 
might have to give paid fees back. Besides, there 
are companies that, in collaboration with popular 
business schools, offer their employees tailored 
MBA programs. Therefore, it is definitely worth 
asking your employer or even potential employer 
whether it is an option for them. 

LoAns

even after securing some assistance through 
scholarships, grants, and employer sponsorship, 
many MBA students will still find it necessary 
to take out a loan to finance their studies and 
living expenses. there are several banks, private 
institutions and online lenders that offer student 
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loans. it is important to recognize that the terms, 
conditions, and rates that apply to these loans 
will vary. Some loans, such as Stafford Loans in 
the United states or career development loans 
in the United Kingdom, can be subsidized by the 
government if one can demonstrate financial need 
or eligibility for government assistance.

worK & sTudY AT The sAMe TiMe 

Another way of paying for your degree is 
balancing study and part-time work. nowadays, 
many universities and business schools also offer 
part-time MBA programs. some of them can be 
accomplished through distance learning. it means 
that if you already have a job, you can have your 
work and an MBA overlapped. in this case, according 
to program requirements, you’re to study longer: a 
part-time MBA takes two to three years in europe 
and four years in the Us.

TeAchinG or reseArch AssisTAnTshiPs

if graduating on time and narrow focus on 
studies are your priorities, you should get a job 
as teaching assistant or research assistant in 
university you study at. this choice might not 
cover expenses in full, but it is definitely worth 
considering, as it is closely related to location of 
your study program and would be effort-wise and 
time-saving.

Whatever your plan or calculations are, keep in 
mind that life cannot be always foreseen. It depends 
not only on your hard-working, good intentions and 

steps you make, but also on occasional ups and 
downs of the economy, unpredictable personal 
circumstances, and other variables that weigh with 
the formula for success. That’s why it is important to 
preserve a comfortable financial cushion for some 
time after your graduation.

YuriY PosLovsKiY
head of Application

e-mail: consultant4@mbastrategy.ua

skype: perfectionisty
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